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To
All participants in Government Securities market

Madam/Sir,

Master Direction - Reserve Bank of India (Access Criteria for NDS-OM)
Directions, 2025

The Reserve Bank has prescribed criteria for access to the Negotiated Dealing
System — Order Matching (NDS-OM) platform covering requirements for direct
access, indirect access and access through the Stock Broker Connect facility. The
application forms for seeking access to NDS-OM platform are prescribed as part of

the Directions.

2. With the implementation of the Platform for Regulatory Application, VAlidation and
AutHorisation (PRAVAAH) portal aimed at facilitating submission, validation and
authorisation of regulatory applications and enhancing transparency and efficiency in
regulatory compliance, the application forms for seeking access to NDS-OM platform
were made available on PRAVAAH portal. In order to improve ease of doing business,
the application forms have been rationalised and the revised format has been made
available in the PRAVAAH portal. The Directions have, accordingly, been updated to

remove the application form.

3. These Directions have been issued by the Reserve Bank in exercise of the powers
conferred under section 45W of the Reserve Bank of India Act, 1934, read with section

45U of the Act and of all the powers enabling it in this behalf.

4. The Directions shall be applicable with immediate effect.

Yours faithfully,

(Dimple Bhandia)
Chief General Manager

e aroR fafagse faemer ddra wrffor sraa, et #f5rer, efie sera Rie #11, BIE, Ha$-400001.87c
Wi: (91-22) 2260 1000; Extn.: 5069, $-8el: cgmfmrd@rbi.org.in

Financial Markets Regulation Department, Central Office Building, 9" Floor, Shahid Bhagat Singh Marg, Fort, Mumbai — 400001. India
Tel: (91-22) 2260 1000; Extn.: 5069, e-mail- cgmfmrd@rbi.org.in

ReEY 3T &, SHHT G eI



mailto:cgmfmrd@rbi.org.in
mailto:cgmfmrd@rbi.org.in
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=13376

	Master Direction - Reserve Bank of India (Access Criteria for NDS-OM) Directions, 2025
	The Reserve Bank has prescribed criteria for access to the Negotiated Dealing System – Order Matching (NDS-OM) platform covering requirements for direct access, indirect access and access through the Stock Broker Connect facility. The application form...
	2. With the implementation of the Platform for Regulatory Application, VAlidation and AutHorisation (PRAVAAH) portal aimed at facilitating submission, validation and authorisation of regulatory applications and enhancing transparency and efficiency in...
	3. These Directions have been issued by the Reserve Bank in exercise of the powers conferred under section 45W of the Reserve Bank of India Act, 1934, read with section 45U of the Act and of all the powers enabling it in this behalf.
	4. The Directions shall be applicable with immediate effect.

