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Bid Number/gyel waies (Rs geam):
GEM/2024/B/4619878
Dated/fzeiar : 12-02-2024

Bid Document/ fas g&mast

Bid Details/[9g faewor

Bid End Date/Time/RE s aa f al@/aag

27-02-2024 14:00:00

Bid Opening Date/Time/fas gead &I
ad@/aaa

27-02-2024 14:30:00

Bid Offer Validity (From End Date)/Q3 Q2reer
duar (9 A A ad@ A)

180 (Days)

Ministry/State Name/Fara /I & I

Ministry Of Power

Department Name/[A#9r & =re1

Rural Electrification Corporation Limited

Organisation Name/@316d & =1

Rural Electrification Corporation Limited

Office Name/@aie I &l =TH

Rec Limited Gurugram

Item Category/dig HeIRY

Hiring of Consultants - Milestone/Deliverable Based -
Subject Matter Experts, Appointment of firm of Chartered
Accountants or Cost Accountants; Financial Services; No;
Hybrid(As specified in scope of work)

Contract Period/3i e 3/afyr

1 Year(s) 3 Month(s) 2 Day(s)

Minimum Average Annual Turnover of the

bidder (For 3 Years)/f[dsX & gad# 3itad
afF eI3iar (3 auf @)

1 Lakh (s)

Years of Past Experience Required for
same/similar service/5¢/a# a3t & fow

&G Rera sgHa & af

4 Year (s)

Past Experience of Similar Services

required/zX X & Jar3it & User 3maasw
AT &

Yes

MSE Exemption for Years Of
Experience/3/Hd & auf & waATHS §e/ and
Turnover/e3aR & foT TATHS H T W &

Yes

Startup Exemption for Years of Experience

and Turnover/ 3igHd & auf § FWIEIHT T

No
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Bid Details/f5 faaor

Experience Criteria,Bidder Turnover,Certificate (Requested
in ATC),Additional Doc 1 (Requested in ATC),Additional Doc
. 2 (Requested in ATC),Additional Doc 3 (Requested in
Document required from seller/fsar & AN | ATC),Additional Doc 4 (Requested in ATC)

AT TS *In case any bidder is seeking exemption from Experience /
Turnover Criteria, the supporting documents to prove his
eligibility for exemption must be uploaded for evaluation by
the buyer

Bid to RA enabled/fs & Ra¥ el aftha fvar | No

Type of Bid/fds & ya Two Packet Bid

Time allowed for Technical Clarifications
during technical evaluation/d&eif 3[edihe & | 3 pays

R aNdr TaRHIoT g IHIAT FHT
Estimated Bid Value/3igaiad fas e 1000000
Evaluation Method/#eis ugid Total value wise evaluation

EMD Detail/3uadr faavor

Advisory Bank/Tsarssit & HDFC Bank

EMD Amount/$Taar I 10000

ePBG Detail/sdiish faavor

Advisory Bank/tsarssil §& HDFC Bank

ePBG Percentage(%)/sdisl ufaera (%) 3.00

Duration of ePBG required (Months)/3ddisit &t
fEa el @#E@).

(a). EMD EXEMPTION: The bidder seeking EMD exemption, must submit the valid supporting document for the
relevant category as per GeM GTC with the bid. Under MSE category, only manufacturers for goods and Service
Providers for Services are eligible for exemption from EMD. Traders are excluded from the purview of this
Policy./ai#t & erdf & ITHT STASN T & ST fAsT B HafAd Heall & forw s & @y du gaAfia gedrdst wedd o B
THTHS IR &b HANT hadl a3t & forw AfAatar aur Farsif & fow dar gerdr suaAst @ ge & urT &1 aRAr &t 38 Aifd &
I/ AEL @M I &

(b). EMD & Performance security should be in favour of Beneficiary, wherever it is applicable./$Tast 3R Hurga
JATA T, ST TE I eIl &, et & ey o gt arfew)

Beneficiary/arandf :

NA

REC Limited Gurugram, RURAL ELECTRIFICATION Corporation Limited, RURAL ELECTRIFICATION Corporation
Limited, Ministry of Power

(Rec Limited)
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Splitting/fasrs=
Bid splitting not applied./arel faSTer omay A& fopam arm

MIl Compliance/THIS3S Tl

MIl Compliance/TH3MS3TS 3urele Yes

1. If the bidder is a Micro or Small Enterprise as per latest definitions under MSME rules, the bidder shall be
exempted from the requirement of "Bidder Turnover" criteria and "Experience Criteria" subject to meeting of
quality and technical specifications. If the bidder is OEM of the offered products, it would be exempted from the
"OEM Average Turnover" criteria also subject to meeting of quality and technical specifications. In case any
bidder is seeking exemption from Turnover / Experience Criteria, the supporting documents to prove his eligibility
for exemption must be uploaded for evaluation by the buyer.

2. The minimum average annual financial turnover of the bidder during the last three years, ending on 31st
March of the previous financial year, should be as indicated above in the bid document. Documentary evidence in
the form of certified Audited Balance Sheets of relevant periods or a certificate from the Chartered Accountant /
Cost Accountant indicating the turnover details for the relevant period shall be uploaded with the bid. In case the
date of constitution / incorporation of the bidder is less than 3-year-old, the average turnover in respect of the
completed financial years after the date of constitution shall be taken into account for this criteria.

3. Years of Past Experience required: The bidder must have experience for number of years as indicated above in
bid document (ending month of March prior to the bid opening) of providing similar type of services to any
Central / State Govt Organization / PSU / Public Listed Company. Copies of relevant contracts / orders to be
uploaded along with bid in support of having provided services during each of the Financial year.

4. Estimated Bid Value indicated above is being declared solely for the purpose of guidance on EMD amount and
for determining the Eligibility Criteria related to Turn Over, Past Performance and Project / Past Experience etc.
This has no relevance or bearing on the price to be quoted by the bidders and is also not going to have any
impact on bid participation. Also this is not going to be used as a criteria in determining reasonableness of
quoted prices which would be determined by the buyer based on its own assessment of reasonableness and
based on competitive prices received in Bid / RA process.

5. Past Experience of Similar Services: The bidder must have successfully executed/completed similar Services
over the last three years i.e. the current financial year and the last three financial years(ending month of March
prior to the bid opening): -

1. Three similar completed services costing not less than the amount equal to 40% (forty percent) of the
estimated cost; or

2. Two similar completed services costing not less than the amount equal to 50% (fifty percent) of the estimated
cost; or

3. One similar completed service costing not less than the amount equal to 80% (eighty percent) of the estimated
cost.

Excel Upload Required/teid & 31Uclis fhT S & @S :

price bid - 1707725148.xlIsx

Additional Qualification/Data Required/31fafit® deadar /3maa® ser

Profile of Consultants:1707725170.pdf

Scope Of work:1707725172.pdf

Pre-qualifications Criteria:1707725270.pdf

Payment Terms:1707725276.pdf

This Bid is based on Quality & Cost Based Selelction (QCBS) . The technical qualification parameters
are :-
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https://bidplus.gem.gov.in/resources/upload_nas/FebQ124/bidding/excel/bid-6045254/1707725148.xlsx
https://bidplus.gem.gov.in/resources/upload_nas/FebQ124/bidding/biddoc/bid-6045254/1707725170.pdf
https://bidplus.gem.gov.in/resources/upload_nas/FebQ124/bidding/biddoc/bid-6045254/1707725172.pdf
https://bidplus.gem.gov.in/resources/upload_nas/FebQ124/bidding/biddoc/bid-6045254/1707725270.pdf
https://bidplus.gem.gov.in/resources/upload_nas/FebQ124/bidding/biddoc/bid-6045254/1707725276.pdf

Parameter Name Max Marks Cutoff Marks Qualification Methodology
Document
As per Scope Of Work 100 70 View File

Total Minimum Qualifying Marks for Technical Score: 70

QCBS Weightage(Technical:Financial):70:30

Hiring Of Consultants - Milestone/Deliverable Based - Subject Matter Experts,
Appointment Of Firm Of Chartered Accountants Or Cost Accountants; Financial

Services; No; Hybrid(As Specified In Scope Of Work) (1)

Technical Specifications/daih fafAEar

Specification

Core

Consulting Category/ Stream

Subject Matter Experts , Appointment of firm of Chartered Accountants or

Cost Accountants

Consultant's Profile

Financial Services

Proof of Concept (POC)
Required

No

Deployment of
Consultants/Resource

Hybrid(As specified in scope of work)

Addon(s)/us3iie

Additional Specification Documents/3ifafR® AR gras

Consignees/Reporting Officer/mRd/Raiféar i

Consignee

Gurgaon, Haryana, 122007

S.No./&. || Reporting/Officer/ Additional
i B Address/adr To be set as Requirement/3ifafR®
. ARGl
i
122007,REC LIMITED, I-4,
1 Hina Rawat SECTOR-29, SECTOR-29, N/A

Buyer Added Bid Specific Terms and Conditions/sa g s a1 Rz i Ry ot

1. Generic

OPTION CLAUSE: The buyer can increase or decrease the contract quantity or contract duration up to 25
percent at the time of issue of the contract. However, once the contract is issued, contract quantity or
contract duration can only be increased up to 25 percent. Bidders are bound to accept the revised

quantity or duration
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https://bidplus.gem.gov.in/bidding/bid/downloadBuyerDoc/6045254/17077258335214.pdf

2. Buyer Added Bid Specific ATC

Buyer uploaded ATC document Click here to view the file.

Disclaimer/s=fa=or

The additional terms and conditions have been incorporated by the Buyer after approval of the Competent
Authority in Buyer Organization, whereby Buyer organization is solely responsible for the impact of these clauses
on the bidding process, its outcome, and consequences thereof including any eccentricity / restriction arising in
the bidding process due to these ATCs and due to modification of technical specifications and / or terms and
conditions governing the bid. Any clause(s) incorporated by the Buyer regarding following shall be treated as
null and void and would not be considered as part of bid:-

1. Definition of Class | and Class Il suppliers in the bid not in line with the extant Order / Office Memorandum
issued by DPIIT in this regard.

2. Seeking EMD submission from bidder(s), including via Additional Terms & Conditions, in contravention to
exemption provided to such sellers under GeM GTC.

3. Publishing Custom / BOQ bids for items for which regular GeM categories are available without any
Category item bunched with it.

Creating BoQ bid for single item.

Mentioning specific Brand or Make or Model or Manufacturer or Dealer name.

Mandating submission of documents in physical form as a pre-requisite to qualify bidders.
Floating / creation of work contracts as Custom Bids in Services.

Seeking sample with bid or approval of samples during bid evaluation process.

Mandating foreign / international certifications even in case of existence of Indian Standards without
specifying equivalent Indian Certification / standards.

10. Seeking experience from specific organization / department / institute only or from foreign / export
experience.

11. Creating bid for items from irrelevant categories.
12. Incorporating any clause against the MSME policy and Preference to Make in India Policy.
13. Reference of conditions published on any external site or reference to external documents/clauses.

14. Asking for any Tender fee / Bid Participation fee / Auction fee in case of Bids / Forward Auction, as the
case may be.

© ® N Uk

Further, if any seller has any objection/grievance against these additional clauses or otherwise on any aspect of
this bid, they can raise their representation against the same by using the Representation window provided in
the bid details field in Seller dashboard after logging in as a seller within 4 days of bid publication on GeM. Buyer
is duty bound to reply to all such representations and would not be allowed to open bids if he fails to reply to
such representations.

This Bid is governed by the General Terms and Conditions/ara=a_faga 3R o1, conditons stipulated in Bid and
Service Level Agreement specific to this Service as provided in the Marketplace. However in case if any condition
specified in General Terms and Conditions/@Tar=g @3 3R 2 is contradicted by the conditions stipulated in
Service Level Agreement, then it will over ride the conditions in the General Terms and Conditions.

In terms of GeM GTC clause 26 regarding Restrictions on procurement from a bidder of a country which shares a land border with India, any bidder from a country which
shares a land border with India will be eligible to bid in this tender only if the bidder is registered with the Competent Authority. While participating in bid, Bidder has to
undertake compliance of this and any false declaration and non-compliance of this would be a ground for immediate termination of the contract and further legal action

in accordance with the laws, /S T TTATT AT & WS 26 & TeH I T & WY A T TS TR aret ST & = T @l
W Uiy & @I H AT & AT A o AT A arel T & s o =X 38 Afder # 05 a3 & fow gt oy gon
9 a8 5 & aren weH wREd F wra toligd @1fds & W97 od AT AT B sqA IFqUela FN eem HR P o
Teld ©OT fFT ST & SHH AUl d el W Y Bl ceeblel FAH B HR Hee & AR 31 T Prefell Hriars
& JTUTT BT |
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https://fulfilment.gem.gov.in/contract/slafds?fileDownloadPath=SLA_UPLOAD_PATH/2024/Feb/GEM_2024_B_4619878/CLM0010/ATC_9a381e12-ebab-49b1-81cb1707726099157_Hina_1379.pdf
https://admin.gem.gov.in/apis/v1/gtc/pdfByDate/?date=20240212
https://bidplus.gem.gov.in/bidding/bid/bidsla/36545095924516

---Thank You/g=arg---

6/6



REC LIMITED

Appointment of firm of Chartered Accountants/Cost Accountants for
Review and Testing of Internal Financial Control over Financial Reporting
(IFCFR) of REC Limited for a period of two years i.e., FY 2023-24 and
2024-25.
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VERVIEW OF THE MPANY

Please visit REC website at www.recindia.nic.in/for information about REC Limited.




SCOPE OF WORK

The scope of work encompasses 'Review and Testing of Internal Financial
Control over Financial Reporting' (IFCFR) of REC Limited in accordance with
the Guidance Note on Audit of Internal Financial Control over Financial Reporting
of ICAIL. In addition to this, any other applicable statutory/regulatory guidelines
regarding IFC need to be also considered. The scope will broadly include the
following:

- Review design of existing documented risk control matrix (processes and sub
processes), wherever required in consultation with the coordinating Unit of REC

- Testing of IFCFR in accordance with the Guidance Note on Audit of IFCFR of ICAI
and to report on whether REC has adequate IFCFR.

- Plan nature, timing & extent of operating effectiveness testing by considering
the risk results associated with the control and risk of material misstatement which
the control addresses.

- Perform operating effectiveness testing depending on frequency of control and
type of controls (as per Guidance Note issued by ICAI)

- Assess findings & conclude on operating effectiveness on the basis of severity
of each control deficiency

- Providing deliverables within the agreed timeframe which includes updated risk
control matrices; the testing templates; detailed report on Planning, Design and
Implementation and Operating effectiveness; test results/gap sheets; remedial
steps to mitigate such risks. (Test results after risk mitigation and other
documentation as required to be kept as per Guidance Note on Audit of IFCFR of
ICAL)

- Handholding and providing necessary support to concerned official / unit in REC
in remediating any gaps identified during the testing and improvise the
processes/controls.

- Assist/facilitate the Statutory Auditors of REC in reporting on adequacy and
operating effectiveness of IFCFR as required u/s 143(1)(i) of the Companies Act,
2013.



ELIGIBILITY CRITERIA:

Annexure-A

A. Minimum Technical Eligibility Criteria:

Sr.

No. Parameters Documents

Required*

1. | The bidder should have at least 5 ( five) CA | In support of this criteria
and/or CMA qualified professionals being | bidder should provide a
partners in the firm having post qualification | list of all the eligible
experience of at least 5 ( five) years. partners along with their

Membership No. and date
of joining with
experience

2. | The bidder should have at least 5 ( five) CA | In support of this criteria
and/or CMA qualified professionals having | bidder should provide a
post qualification experience of at least 5 ( | list of the all professionals
five) years. with  CA and/or CMA

qualification working in
the bidder’'s firm along
with their Membership
No. and date of joining
with experience

3. | Bidder should have experience of Internal | Documents supporting
/Statutory Audit in the last 4( four) vyears | the assignments to be
(ending on March 31, 2023) in Ilisted | submitted.
companies having revenue of at least Rs 5,000
crores or more in a year relating to NBFC
(Non-Banking Financial Institution).

4. | Bidders should have executed at least one | Self-attested photocopy
single Internal Audit (IA) /Statutory Audit | of the work
assignment/job of Rs 12 (twelve) lakh or 2 | orders/contracts ( either
(two) assignments/jobs of not less than Rs. 6 | of thesame firm or from
(six) lakhs each during last 4 (four) financial | network firms).
years covering the work similar to the scope
of work required for the present assignment.

5. | Offices in Delhi/NCR. The bidder should have

an office in Delhi /NCR in
support of which self
attested copy of Firm
Card as on 31t March
2023 available on portal
of ICAI (Institute of
Chartered Accountants of
India) and ICMA
(Institute of Cost &
Management Accountants
of India) to be submitted.




The bidder should be a registered firm/ legal
entity

Self-attested copy of]
certificate of registration/
incorporation.

GST & Income Tax registered entity

Copy of PAN and GST]
Registration Certificate.

The bidder should not be blacklisted or
debarred by any Ministry of Govt of India / any|
state Govt within the last three Financial years.

Self-declaration to be

submitted.

Earnest Money Deposit (EMD)

EMD of Rs 10,000/~
(Rupees Ten Thousand)
in the form of Demand
Draft/ Bankers Cheque in
favour of “REC Ltd.”,
payable at Gurugram
shall be submitted along
with the tender.

Further, physical DD/BC
has to be submitted be
submitted before
technical bid opening.

Performance Bank Guarantee (PBG)

Successful bidder has to
provide a PBG for 3% of
contract value within one
month of the award of the
contract in the prescribed
format.

10.

Environmental, Social and Governance (ESG)
undertakings

ESG undertaking to be
submitted as per
Annexure F

11.

The bidder should not be under liquidation,
court receivership or similar proceedings,
should not be bankrupt.

Self-declaration by the
bidder on its letter-head
duly signed, sealed/
stamped to be submitted.

*Documentary evidence for each of the Eligibility criteria and self-
declaration needs to be submitted duly signed by the managing partner or
any partner so authorized for the purpose (evidence to be provided)

B. Technical Evaluation shall be done only if the bidder is meeting each of the
above minimum eligibility criteria.



Annexure-B

TECHNICAL EVALUATION CRITERIA
::. Parameter I\:daa:')l((.s CHlele

1 Experience of Internal /Statutory Audit 20 10 marks for
in the last 4 years (ending on March 31, each assignment
2023) in listed NBFC (Non-Banking
Financial Institution) having revenue of
at least Rs 5,000 Crores or more in a
Financial Year .

2 Executed single Internal  Audit 20 10 marks for each
(IA)/Statutory Audit assignment/job of assignment
Rs 12 lakh or two assignments/jobs of (assignment/ job
not less than Rs. 6 lakhs each during of RS 12 lakh or 2
last four Financial years ending March assignments/ jobs

of not less than
31, 2023 covering the work similar to Rs. 6 lakhs will be
the scope of work required for the considered as one
present assignment. assignment)

3 CA and/ or CMA qualified professionals 20 2 marks for each
being partners in the firm having post partner  having
qualification experience of at least 05 relevant
years. experience

4 CA and/or CMA qualified professionals 20 2 marks per
having post qualification experience of qualified
at least 05 years. Assistant Ijaving

relevant experience

5 Year of Establishment 20 2 mark per full

Year
Total 100

The bidder shall include its affiliates / group companies / member firms
working under the commonbrand name and engaged in similar activity of
accounting advisory/ financial services, registered in India. Firms fulfilling
all the eligibility criteria as given in annexure-A would only be considered for
technical evaluation. Bidders who score minimum 70 out of 100 marks
on technical criteria will only be considered to be technically
qualified and hence will be eligible for opening of Financial bids. The
Company shall scrutinize, evaluate the bids based on the evaluation process
as mentioned in the tender and shortlist the bidders/ Firms for the approval
of the Competent Authority.




Financial Bid
- Price Bids shall be opened only for technically qualified bidders.

- The estimated annual cost for the assignment is Rs.5,00,000.00 (excluding
GST) and Rs.10,00,000.00 (excluding GST) for a period of 2 years.

- The price shall be firm and inclusive of all applicable taxes & duties except
GST as applicable.

- The price quoted shall be for a period of 2 years.

- While quoting the price, the bidder shall consider all expenses including
travelling, boarding, conveyance & other miscellaneous and out of pocket
expenditure involved for carrying out the assignment. No claim for expenditure
other than the price quoted will be entertained by REC on account of Scope of
Work provided in the tender.

- Rate quoted shall be firm & quotes with price variation clause will be rejected.

- The bidder shall quote the price in the spread sheet file (.xIs format) available
in e- procurement Portal in Indian rupees for the entire scope of work as per
Price Bid format attached at Format -I.

- Any indication of ‘Quoted price’ in the online technical bid documents shall
lead to outright rejection of the bid.

- The price bid submitted through e-procurement mode only will be taken up
for the purpose of evaluation. No hard copy of such price bid shall be submitted.



Evaluation Methodology

The financial bids of the bidders, who qualified in the technical evaluation
stage will be opened in the presence of the bidders who choose to be
present. After opening Commercial Offers of the short-listed Bidders, if any
discrepancy is noticed between words and figures, the amount indicated in
words shall prevail.

Final selection: - Final Selection will be based on QCBS (Quality and Cost
Based Selection) Evaluation Process, explained as under:

QCBS Evaluation Process:

Commercial bids will be subjected to the QCBS evaluation process. Under
QCBS (Quality and Cost Based Selection), the technical proposals as stated
in Annexure-B (Evaluation Criteria) will be allottedweightage of 70% while
the financial proposals will be allotted weightage of 30%. Proposal with a
lowest cost may be given a financial score of 100 and other proposals given
financial scores that are inversely proportional to their prices. The total
score, both technical and commercial/financial, shall be obtained by
weighing the quality and cost scores and adding them up.

Highest marks basis:

Based on the combined weighted score for quality and cost, the bidders shall
be ranked in terms of the total score obtained. The bidder obtaining the
highest total combined score in evaluation of quality and cost will be ranked
as H-1 followed by the proposals securing lesser marks as H-2, H-3 etc. The
proposal securing the highest combined marks (H-1 ) shall be recommended
for awardof contract.

Example :

In a particular case of selection of bidder, it was decided to have minimum
qualifying marks for technical qualifications as 70 and the weightage of the
technical bids and commercial/financial bids was kept as 70:30. In response
to the RFP, 3 proposals, A, B & C were received. The technical evaluation
committee awarded them 75, 80 and 90 marks respectively based on
evaluation as set out in B (Evaluation Criteria). The minimum qualifying
marks were 70. All the 3 proposals were therefore, found technically
suitable and their commercial/financial proposals were opened after
notifying the date and time of bid opening to the successful bidders. The
price quoted by the qualified bidders is as under :-

BidderA: Rs. 120.00

Bidder B: Rs. 100.00



Bidder C: Rs. 110.00

Using the formula (LEC/EC) *100, where LEC stands for lowest price quoted
among the bidders andEC stand for price quoted by individual bidder, the
the following marks for commercial/financial Bids can be assigned :

Bidder A: (100/120)*100 = 83 marks
Bidder B: (100/100) *100 =100 marks
Bidder C: (100/110) *100 = 91 marks

Now, the three proposals in the combined technical and commercial/financial
evaluation will be ranked asunder:

Bidder A: 75 x 0.70 + 83 x 0.30 = 77.4 marks
Bidder B: 80 x 0.70 + 100 x 0.30 = 86 marks
Bidder C: 90 x 0.70 + 91 x 0.30 = 90.3 marks

In this example Bidder C at the evaluated cost of Rs. 110.00 was, therefore,
declared as winner ( H1 ) and shall berecommended for award of the
contract.

The above is merely an illustration for better understanding and has no say in
the evaluation process .



5 LT & Conditi

1. Before filling up, the complete Tender Specification should be read
properly. If the tenderer finds any discrepancy, omission, ambiguity,
or conflict in or among the documents forwardedor be in doubt as to
their meaning, specification and interpretations, such matter shall be
brought to the attention of the company (REC Limited), at least five
days in advance, prior to the date of filling/submission of the Tender.
For clarification required, if any, please contact:

Ms. Hina Rawat, DGM (Corp. Accounts)

REC Limited

I-4, Sector-29, Gurugram, Haryana- 122001
E-mail: hinarawat@recl.in

Phone No.: +91 96506 41212

2. Submission of tender will be the conclusive evidence as to the fact
that the tenderer have fully satisfied themselves as to the technical
specification, General terms & conditions, and all other factors,
affecting the performance of the contract and the cost thereof.

3. The decision of REC in all matters regarding engagement will be
final and binding on the applicants. No correspondence or personal
enquiries shall be entertained by the REC in this regard.

4. Right of acceptance / Rejection: REC Limited reserves the right to
accept/reject any or all offers without assigning any reasons,
whatsoever. E-mail / hard copy offers shall not be accepted. The
company will not accept any responsibility for any delay in uploading
bids in e-procurement website.

5. EMD: The Firm / Organization should submit the Earnest Money
Deposit (EMD) of Rs. 10,000/- at the time of submitting the bid and
physical DD has to be submitted before technical bid opening. The
EMD of the unsuccessful bidders shall be returned after the
appointment. No interest shall be paid on EMD deposited by the
party. The details for submission of EMD are as under below: -

Beneficiary name: REC Limited

Payable at: Plot no I-4, sector 29, Gurugram, Haryana, 122001
Bank Details: HDFC Bank,

Account No. - 0030350000574,

IFSC - HDFC0000003



EMD is liable to forfeiture in the event of:

a.  Withdrawal of offers during validity period of the offer.

b. Non-acceptance of orders by the bidder within the stipulated time
after placement of order.

c. Any unilateral revision made by the bidder during the validity period
of the offer.

d. Bidders submitting false/fabricated/bogus documents in support of
their credentials

6. Confidentiality clause: The successful bidder must not disclose the
confidential information obtained from the company to anyone unless
required to do so by law and shall maintain confidentiality. The
successful bidder to whom the work is allotted shall carry out the job at
their own and will notsub-let this work to any other Agency/Organization.

7. Laws & Jurisdiction of contract: The laws applicable to the Contract
shall be the laws in force in India. The Courts of Delhi NCR shall have
exclusive jurisdiction in all matters arising under the Contract.

8. Timelines: The timelines will be decided by the Company as per
scheduled accounts finalization date and the appointed firm of Chartered
Accountants/Cost Accountants will have to adhere to such timelines.
Review and Testing of IFCFR will be performed on annual basis in financial
year 2023-24 and for financial year 2024-25 on semi-annual basis that
is for period ending 30 September 2024 and 31 March 2025.

8. Payment terms: No Advance shall be paid by REC and the payment
will be released as under:

Financial | Period

Year ending Payment
Annual fee released as under:
2023-24 31-Mar-24 - 50% on acceptance of draft report

- 50% on completion of Audit

40% of annual fee released as under:
30-Sep-24 - 50% on acceptance of draft report
- 50% on completion of Audit

60% of annual fee released as under:
31-Mar-25 - 50% on acceptance of draft report
- 50% on completion of Audit

2024-25

9. Tenure of the Assignment: The independent Chartered Accountant/
Cost Accountant firm for review and testing of IFCFR will be hired for two
financial years 2023-24 and 2024-25. However, the Company may
consider extending the services of the Bidder for another one year at
mutual consent subject to approval of Competent Authority.



IEM details where vendors can file their grievances:

Details of Independent External Monitors (IEMs)

Name E-mail ID

Dr. Varesh Sinha, IAS (Retd.) vareshsinha@gmail.com

Shri Sudhir Bhargava, IAS (Retd.) | officesudhirbhargava@gmail.com



mailto:officesudhirbhargava@gmail.com

Annexure-F
(On letter Head of the Company/Agency)
Undertaking related to ESG

1. Name of the Agency:
2. Address of Agency:

We herewith declare that -

1. We adheres to fair labour practices, ensuring a safe working
environment, fair wages, and compliance with applicable labour laws.

2. We upholds ethical business conduct, including anti-corruption
measures.

3. We provide products that are environmentally sustainable, have
consciously minimised carbon footprints in the production or sourcing
process and invariably incorporate a minimum percentage of recycled
materials wherever applicable.

4. We encourage diversity and inclusion within its organization and supply
chains and complies with health and safety regulations, ensuring the well-
being of their employees

It is certified that the information furnished above is true and correct.

(Signature of Authorized Signatory)
(With Official Seal)

Date :-
Place :



Format -I

Appointment of firm of Chartered Accountants/Cost Accountants for Review and
Testing of Internal Financial Control over Financial Reporting (IFCFR) of REC Limited
for a period of two years i.e., FY 2023-24 and 2024-25.

Price Bid
Quoted Total Price
Price
Name of the Price (excluding GST) in (Including
bidder ftem Remarks INR GST | " GsT) in
INR *
(A) (B) (9) (D) (E) (F)
Hiring of Fees for two 18%
Consultants | years

Bid Price in Words
(including 18 % GST) :

Note:Bidder to fill up highlighted cells
*Total price calculated at Column "F" is for a period 2 years

# In case of discrepancy between price bid provided in numerals and words,

the price bid Submitted in words will prevail.
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